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Does it work?

Alternative Markets

Access: use of underlying assets 
which are harder to access and 
less used by Trend Followers

Examples: Futures on milk, 
coffee, glass, electricity, butane, 
interest rate spread 2 years - 10 
years

See list on next page

Resilient Buy / Sell Signals

Prices: price evolution generates 
buy or sell signals

Fundamentals: anticipation 
changes in macroeconomic 
variables (e.g. inflation) 
complement price signals and 
avoids false signals

Who is AQR?
Founded in 1998
Cliff Asness, ex-Goldman
$110Bn AuM
600 people

Awarded for their research
Local presence in Switzerland
Known for their transparency

Why do trends exist: new information takes time to really diffuse in 
the market, investor psychology and herd behavior

Trend Model: use asset prices to determine if there an upward trend 
(buy) or a downward trend (short)

Advantage: 100% systematic and quantitative approach 
eliminating investment emotions

Use: portfolio protection, for example +49% in 2022, while 
providing good returns during less volatile markets like in 2023 with 
+14%

How to invest?
Fund UCITS
Domicile Luxembourg
Inception February 2023
AuM    $894Mios
Liquidity   Daily

5d red. notice
Frais 1.5%/20% (hurdle)
Hurdle 3M Interest rate
Currencies USD, EUR, CHF

GBP 

What is a Trend Model? What makes AQR’s approach unique?

Net Performance
USD Offshore

2018
2019
2020
2021
2022
2023
2024

 -7.2%
14.5%

 20.8%
 6.9%

49.1%
14.0%

 17.0%  YTD (11/12)
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